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Overall Review:

The profitability of the Company has been adversely affected due to demand recession. The stimulus packages'brought out
from time to time by the Central Government and the Reserve Bank of India have shown some posm’ve 1mpact on industries,
yet it is still too early to foresee the extent of the beneficial effects of these measures. It seems that the industry may take
some time to reap the benefits substantially. Despite the infusion of liquidity into the economy from time to time, the banks
have been slow to reduce interest rates. However, with the drop in inflation and crude oil prices, it is expected that the Indian

economy should recover its momentum in due course and more favourable trends are expected from later this year.
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Land Development at Worli, Mumbai :

gl

The land development at Worli, Mumbai, where Century Mill was situated, is under process for various commercial uses and

to the extent possible and further appropriate action will be taken in due course. The expected cost of development in the

first phase would be about Rs.625 crore.
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EXPANSION & MODERNISATION: :

-

a) Textiles )

-

The new Textile Unit of the Company viz. ‘Birla Century’ in District Bharuch in the State of Gujarat has achieved
full production.
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b) Cement Grinding Unit at Sagardighi, West Bengal

The Company has taken possession of 159 acres of land for setting up the grinding unit at Sagardighi in Dist.

Murshidabad, West Bengal. The environmenta) clearance has




